RIT Grant Program Funding

Renewable Resource Grant and Loan Program Me_ 1
Account Statute:

85-1-604. Renewable resource grant and loan program state special revenue account created -- revenue
allocated -- limitations on appropriations from account.

(1) There is a renewable resource grant and loan program state special revenue account within the state special revenue
fund established in 17-2-102.

(2) Except to the extent that they are required to be credited to the renewable resource loan debt service fund pursuant
to 85-1-603, there must be paid into the renewable resource grant and loan program state special revenue account:

(a) the interest income of the resource indemnity trust fund as provided in and subject to the conditions of 15-
38-202;

(b) the excess of the coal severance tax proceeds allocated by 85-1-603 to the renewable resource loan debt
service fund above debt service requirements as provided in and subject to the conditions of 85-1-619; and

(c) any fees or charges collected by the department pursuant to 85-1-616 for the servicing of loans, including
arrangements for obtaining security interests.

s

(4) For the biennium beginning July 1, 2005, appropriations may be made from the renewable resource grant and loan
program state special revenue account for administrative expenses, including salaries and expenses for personnel and
equipment, office space, and other expenses necessarily incurred in natural resource-related programs. (Subsection (4)
terminates June 30, 2007--sec. 11, Ch. 307, L. 2005.)

Revenue Statutes:

15-38-202. (Temporary) Investment of resource indemnity trust fund -- expenditure -- minimum balance.

(1) All money paid into the resource indemnity trust fund must be invested at the discretion of the board of
investments. Only the net earnings, excluding unrealized gains and losses, may be appropriated and expended until the
fund balance, excluding unrealized gains and losses, reaches $100 million. After the fund balance reaches $100
million, all net earnings, excluding unrealized gains and losses, and all receipts may be appropriated by the legislature
and expended, provided that the fund balance, excluding unrealized gains and losses, may never be less than $100
million.

(2)

(a) At the beginning of each fiscal year, there is allocated from the interest income of the resource indemnity trust
fund:

(i) $240,000, which is statutorily appropriated, as provided in 17-7-502, to be deposited into the renewable
resource grant and loan program state special revenue account to support the operations of the environmental
science-water quality instructional programs at Montana state university-northern, to be used for support costs, for
matching funds necessary to attract additional funds to further expand statewide impact, and for enhancement of
the facilities related to the programs. Any amount of the appropriation in this subsection (2)(a)(i) that is not
pledged to repay bonds issued prior to January 1, 1999, may be deposited in a permanent fund account, the income
from which may be used for the purposes provided in this subsection.

(ii) $2 million to be deposited into the renewable resource grant and loan program state special revenue
account, created by 85-1-604, for the

(iii) for the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, $1.2 million and
for fiscal years beginning on or after July 1, 2005, $1.5 million to be deposited into the reclamation and
development grants special revenue account, created by 90-2-1104, for the purpose of making grants;

(iv) $300,000 to be deposited into the ground water assessment account created by 85-2-905; and

(v) for the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, $350,000 and for
fiscal years beginning on or after July 1, 2005, $500,000 to the department of fish, wildlife, and parks for the
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purposes of 87-1-283. The future fisheries review panel shall approve and fund qualified mineral reclamation
projects before other types of qualified projects.
(b) At the beginning of each biennium, there is allocated from the interest income of the resource indemnity
trust fund:
(i) an amount not to exceed $175,000 to the environmental contingency account pursuant to the conditions of
75-1-1101;
(ii) an amount not to exceed $50,000 to the oil and gas production damage mitigation account pursuant to the
conditions of 82-11-161; and
(iii) $500,000 to be deposited into the water storage state special revenue account created by 85-1-631.
(c) The remainder of the interest income is allocated as follows:
(i) For the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, 25.5% and for
fiscal years beginning on or after July 1, 2005, 30% of the interest income of the resource indemnity trust fund must be
allocated to the renewable resource grant and loan program state special revenue account created by 85-1-604.

REMAINING SUBSECTIONS OF 15-38-202 NOT INCLUDED

Reclamation and Development Grant Program
Account Statute:
90-2-1104. Reclamation and development grants account. (1) There is a reclamation and development grants
special revenue account within the state special revenue fund established in 17-2-102.
(2) There must be paid into the reclamation and development grants account money allocated from:
(a) the interest income of the resource indemnity trust fund under the provisions of 15-38-202;
(b) the resource indemnity and ground water assessment tax under provisions of 15-38-106;
(c) the metal mines license tax proceeds as provided in 15-37-117(1)(d); and
(d) the oil and gas production tax as provided in 15-36-331.

(4) For the biennium beginning July 1, 2005, appropriations may be made from the reclamation and development
grants special revenue account for administrative expenses, including salaries and expenses for personnel and
equipment, office space, and other expenses necessarily incurred in natural resource-related programs. (Subsection (4)
terminates June 30, 2007--sec. 10, Ch. 308, L. 2005.)

Revenue Statutes:

15-38-202. (Temporary) Investment of resource indemnity trust fund -- expenditure -- minimum balance.

(1) All money paid into the resource indemnity trust fund must be invested at the discretion of the board of
investments. Only the net earnings, excluding unrealized gains and losses, may be appropriated and expended until the
fund balance, excluding unrealized gains and losses, reaches $100 million. After the fund balance reaches $100
million, all net earnings, excluding unrealized gains and losses, and all receipts may be appropriated by the legislature
and expended, provided that the fund balance, excluding unrealized gains and losses, may never be less than $100
million.

@)

(a) At the beginning of each fiscal year, there is allocated from the interest income of the resource indemnity trust
fund:

(i) $240,000, which is statutorily appropriated, as provided in 17-7-502, to be deposited into the renewable
resource grant and loan program state special revenue account to support the operations of the environmental
science-water quality instructional programs at Montana state university-northern, to be used for support costs, for
matching funds necessary to attract additional funds to further expand statewide impact, and for enhancement of
the facilities related to the programs. Any amount of the appropriation in this subsection (2)(a)(i) that is not
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pledged to repay bonds issued prior to January 1, 1999, may be deposited in a permanent fund account, the income
from which may be used for the purposes provided in this subsection.

(i) $2 million to be deposited into the renewable resource grant and loan program state special revenue
account, created by 85-1-604, for the purpose of making grants;

(iii) for the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, $1.2 million and
for fiscal years beginning on or after July 1, 2005, $1.5 million to be deposited into the reclamation and
development grants special revenue account, created by 90-2-1104, for the purpose of making grants;

(iv) $300,000 to be deposited into the ground water assessment account created by 85-2-905; and

(v) for the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, $350,000 and for
fiscal years beginning on or after July 1, 2005, $500,000 to the department of fish, wildlife, and parks for the
purposes of 87-1-283. The future fisheries review panel shall approve and fund qualified mineral reclamation
projects before other types of qualified projects.

(b) At the beginning of each biennium, there is allocated from the interest income of the resource indemnity

trust fund:

(i) an amount not to exceed $175,000 to the environmental contingency account pursuant to the conditions of
75-1-1101;

(ii) an amount not to exceed $50,000 to the oil and gas production damage mitigation account pursuant to the
conditions of 82-11-161; and

(iii) $500,000 to be deposited into the water storage state special revenue account created by 85-1-631.

(¢) The remainder of the interest income is allocated as follows:

(i) For the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, 25.5% and for
fiscal years beginning on or after July 1, 2005, 30% of the interest income of the resource indemnity trust fund must be
allocated to the renewable resource grant and loan program state special revenue account created by 85-1-604.

(iii) For the fiscal year beginning July 1, 2002, through the fiscal year ending June 30, 2005, 45% and for
fiscal years beginning on or after July 1, 2005, 35% of the interest income from the resource indemnity trust fund must
be allocated to the reclamation and development grants account provided for in 90-2-1104.

REMAINING SUBSECTIONS OF 15-38-202 NOT INCLUDED

15-38-106. (Temporary) Payment of tax -- records -- collection of taxes — refunds (RIGWA Tax).
(1) The tax imposed by this chapter must be paid by each person to which the tax applies, on or before the due date of
the annual statement established in 15-38-105, on the value of product in the year preceding January 1 of the year in
which the tax is paid. The tax must be paid to the department at the time that the statement of yield for the preceding
calendar year is filed with the department.
(2) The department shall, in accordance with the provisions of 15-1-501, deposit in the following order:
(a) annually in due course, from the proceeds of the tax to the CERCLA match debt service fund provided in
75-10-622, the amount necessary, as certified by the department of environmental quality, after crediting to the
CERCLA match debt service fund amounts transferred from the CERCLA cost recovery account established
under 75-10-631, to pay the principal of, premium, if any, and interest during the next fiscal year on bonds or
notes issued pursuant to 75-10-623;
(b) $366,000 of the proceeds of the resource indemnity and ground water assessment taxes in the ground
water assessment account established by 85-2-905;

(¢) 50% of the remaining proceeds in the reclamation and development grants account established by 90-2-
1104, wo be used for mineral development reclamation projects;
REMAINING SUBSECTIONS OF 15-38-106 NOT INCLUDED

15-37-117. Disposition of metalliferous mines license taxes.
(1) Metalliferous mines license taxes collected under the provisions of this part must, in accordance with the provisions
of 15-1-501, be allocated as follows:

(a) to the credit of the general fund of the state, 57% of total collections each year;
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(b) to the state special revenue fund to the credit of a hard-rock mining impact trust account, 2.5% of total
collections each year;
(c) to the hard-rock mining reclamation debt service fund created in 82-4-312, 8.5% of total collections each
year; ,
(d) to the reclamation and development grants program state special revenue account, 7% of total collections
each year; and

REMAINING SUBSECTIONS OF 15-37-117 NOT INCLUDED

15-36-331. Distribution of taxes (Oil and Natural Gas Tax).
) (a) For each calendar quarter, the department shall determine the amount of tax, late payment interest, and
penalties collected under this part.
(b) For the purposes of distribution of oil and natural gas production taxes to county and school district taxing
units under 15-36-332 and to the state, the department shall determine the amount of oil and natural gas
production taxes paid on production in the taxing unit.
) (a) The amount of oil and natural gas production taxes collected for the privilege and license tax pursuant to
82-11-131 must be deposited, in accordance with the provisions of 15-1-501, in the state special revenue fund
for the purpose of paying expenses of the board, as provided in 82-11-135.
(b) The amount of the tax for the oil, gas, and coal natural resource account established in 90-6-1001 must be
deposited in the account.
3) (a) For each tax year, the amount of oil and natural gas production taxes determined under subsection (1)(b) is
allocated to each county according to the following schedule: '
ALLOCATION RATES OMITTED
(b) The oil and natural gas production taxes allocated to each county must be deposited in the state special
revenue fund and transferred to each county for distribution, as provided in 15-36-332.
(4) The department shall, in accordance with the provisions of 15-1-501, distribute the state portion of oil and natural
gas production taxes remaining after the distributions pursuant to subsections (2) and (3) as follows:
(a) for each fiscal year through the fiscal year ending June 30, 2011, to be distributed as follows:
(1) 1.23% to the coal bed methane protection account established in 76-15-904;
(i) 2.95% to the reclamation and development grants special revenue account established in 90-2-
1104;

REMAINING SUBSECTIONS OF 15-36-331 NOT INCLUDED
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